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FDIC-SanFranciscoRegionalOffice
DirectorJohnF. Carter
25 JesseStreetat EckerSquare,Suite2300
SanFrancisco,CA94105

DearSirs,

I amwritingregardingtheWal-Martapplicationfor FDICinsurancefor its industrialloancompany
(ILC)in Utah. I wantyouto knowthat I opposethemixingof bankingandcommerce.Toallow
Wal-Martto bethebreachin thatwall is not in thecountriesbestinterestin myopinion.I believe
thatthepassageof theGrammLeachBlileyAct reaffirmedthiscommitmentto theseparationof
bankingandcommerce.
A nationwidefinancialdistributionchainfor a singlecharterwouldposesignificantsystemicriskto
the FDICandtheentirebankingsystem.Yes I knowthattheyarenotaskingfor broadbanking
powers.Canyoulookmein theeyeandconvincemethatoncetheyget the ILCcharterin Utah
thattheywon'tbebackfor more?I wouldnotbelieveit andneithershouldyou.

Thankyoufor yourtimeandattentionto thismatter.

Respectfully

#/J1~
KentM.Franzen
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